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T intervals criticisms are heard concerning the standard 
A form of fire insurance policy as prescribed by laws of 
New York and several other States, and suggestions are made 
looking to its improvement in various ways. Henry Evans, 
president of the Continental Insurance Company and of the 
Fidelity Fire Insurance Company of New York, has now 
gone to the trouble of drafting a form of policy which he 
suggests as a substitute for the standard form at present in 
use. In this work he has had the assistance along legal-lines of 
David Rumsey, an experienced insurance lawyer of New 
York. Mr. Evans has sent out many copies of his proposed 
form to persons interested in the matter, requesting criticisms 
and suggestions. In his memorandum, which accompanies 
the proposed new form, Mr. Evans says, in part: 


The present standard form of policy is in need of reformation. 
This is conceded not only by legislators, insurance brokers and policy- 
holders who have given the matter consideration, but also by under- 
writers. 

The reason for the establishment of the standard form of policy 
is that the assured shall be properly protected. It is based upon the 
proposition that propertyowners of all classes and of varying degrees 
of intelligence are under the necessity of procuring insurance; that the 
language necessary to define the scope and limitations of an insurance 
contract is to some extent technical and to a greater extent involved 
and difficult of comprehension, except by those whose training has 
enabled them to appreciate the true meaning of a peculiar and technical 
phraseology. * * * * 

The most important principle to be appreciated in drafting an in- 
surance policy is that the contract is one of indemnity. As such, the 
obligation of the company should be as nearly as possible, to restore 
the owner of the property to the position in which he would have been 
had it not been for the fire. But there must necessarily be some limi- 
tations upon this obligation, and those limitations should be fair and 
reasonable. Under a contract of indemnity, the insured should not 
make a profit out of the disaster, nor hold the company liable for 
profits, or for such elements of a loss as cannot fairly be compensated 
under a contract providing for a money payment. 

In so far as the policy defines the duties of the parties to the con- 
tract, it should hold the assured to a strict course of honesty and in- 
genuousness of representation, but in attempting to protect the com- 
pany against fraud and dishonesty, the clauses should not be so broad, 
or so harsh, as to subject an honest policyholder to unnecessary an- 
noyance, inconvenience or delay in collecting the amount due from the 
company. * * * * 

It is also true that in an insurance policy matters of form become 
of the most vital consequence. A convenient arrangement of clauses, 
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and their clear expression, enable the assured to learn his rights with- 
out reading the entire contract; and as the extent of the liability for 
insurance must necessarily, in some measure, be determined by agree- 
ment added to the policy, it is a matter of importance to a policyholder 
that he be able to see at once the limitations which the standard form 
of policy places upon this right to agree to the terms and conditions of 
insurance. * * * * 

Although the defects of the present standard form of policy are 
many, still it has existed for a long time, and the ambiguities have to 
some extent been clarified by judicial interpretation. It is impossible 
that any contract of so wide an application as. the standard insurance 
policy should be free from all necessity for interpretation by the 
courts. For such a contract, each decision construing it is an added 
feature of strength, and the advantage of the authoritative definitions 
of its scope should not lightly be lost. Therefore, it is wise to change 
the old policy as little as possible and, in so far as is consistent with 
shortening, simplifying and clarifying the present form, to retain such 
of its phrases as have been defined by the courts in a manner which 
renders their meaning clear, and reduces the chance of further 
litigation. 

Such are the general considerations governing the preparation of the 
proposed new policy. 

In view of the agitation now going on in some States re- 
specting the requirement by law of the use of standard forms 
of policy, the suggestions made by Mr. Evans are most 
timely. It is to be hoped that underwriters and others may 
give this subject the attention it deserves, so that if the con- 
sensus of opinion is in favor of the amendment of the present 
standard form of New York, the matter may be brought be- 
tore the session of the legislature which has just opened. It 
may also be possible to bring about the adoption of the same 
form in other States now having standard policies, or which 
may hereafter enact laws prescribing standard policies, thus 
rendering fire insurance practice more uniform throughout 


the country. 





HE impractical character of much of the life insurance 
legislation enacted at Albany last winter, on the recom- 


‘ mendation of the Armstrong investigating committee, has 


been exposed repeatedly by expert and practical insurance 
men. Instead of limiting their recommendations to laws that 
would prevent in the future such an abuse of power as was 
vested in certain individuals, the committee attacked the sys- 
tem of life insurance itself. That system is the result of 
many years experience in this and other countries, and 
needed no tinkering at the hands of persons unfamiliar with 
the business. As a result, the present legislature will be 
called upon for further legislation to undo the mischief done 
by the Armstrong committee. One of the blunders of the 
committee was in providing for. the ousting of all the trus- 
tees of the four mutual companies in the State, and the 
election by the policyholders of entire new boards. This 
precipitated a vigorous campaign for control of the Mutual 
and the New York Life that lasted for four months. The 
polls were closed December 18, and it was found that be- 
tween seven and eight hundred thousand votes had been cast. 
These are all to be canvassed by inspectors appointed by the 
Superintendent of Insurance, and involves an amount of 
labor that will occupy at least three months. There are five 
inspectors for each company, who devote their entire time 
to the work, and about fifty clerks in each company have 
been assigned to them to do the detail work. Representa- 
tives of the International Policyholders Committee are pres- 
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ent, entering and arguing protests against the admission of 
certain ballots or the recognition of specified proxies. In 
fact, everything possible is being done by the Untermyer- 
Lawson-Scrugham committee to delay the count and throw 
the matter into the courts. All this is made possible by the 
undigested law requiring this election, which is so lacking 
in details as to the manner of voting as to leave the field 
open for criticism and protest. The committee evidently did 
not take into account the time and labor required to count 
and classify three-quarters of a million votes, nor the cost 
this would involve. The inspectors will receive not less than 
$20 a day, and the army of clerks will have to be paid their 
regular weekly salaries. All of this expense must be borne 
by the companies, and will be paid for out of the funds of 
the policyholders. It is a fair estimate to place the cost to 
the companies of these elections at not less than a million 
of dollars. Millions of dollars of loss will be sustained by 
the leading life insurance companies because of the Arm- 
strong committee. Investigations come high, and if the cost 
in New York State is a fair example of what is being done 
in other States, policyholders will be the sufferers to a very 
great extent. 





N important opinion was rendered last week by the At- 
torney-General of New York, concerning the func- 
tions of the unearned premium in fire insurance. The Deputy 
Attorney-General had previously held that the unearned pre- 
mium of a fire insurance company, which had sustained very 
heavy fire losses, did not constitute a fund sacred to the benefit 
of policyholders who had suffered no loss, but that all 
creditors of the company must share equally in any division 
of its assets. Attorney-General Mayer, however, now holds 
that the unearned premium is a trust fund and is properly ap- 
plicable to the reinsurance of the company’s unburned risks 
even though the funds remaining after the payment for re- 
insurance are insufficient to pay its losses in full, thus making 
policyholders who are not loss claimants virtually preferred 
creditors to the extent of the unearned premiums. After 
giving his reasons at length for his opinion, Mr. Mayer says: 
It follows, therefore, that the receiver of an insolvent fire insurance 
company is justified in using the unearned premium fund for pur- 
poses of reinsurance or of restoring to the policyholders upon can- 
cellation of their outstanding policies, that part of the unearned pre- 
mium applicable to such canceled policies. 

It also follows that policyholders are preferred creditors to the 
extent of the unearned premium. 

It also follows that a corporation, in contemplation of insolvency, 
may use its unearned premium fund in the acquiring of reinsurance 
as to all outstanding fire policies. 

This opinion, if followed in other States, would seem to 
justify the recent reinsurance transactions made by various 
companies which were crippled by the San Francisco con- 
flagration, and thus set at rest any doubt which may exist as 
to whether policyholders and the reinsuring companies were 
properly protected. 





ITH the opening of the new year all the Armstrong 

laws passed by the New York Legislature last win- 

ter became effective. While some of the bills took effect im- 
mediately on their passage and others on September 1, many 
of the general amendments to the insurance laws only be- 
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came operative January 1. Among these amendments are 
the following: Section 58, policy to contain the entire con- 
tract; statements of insured to be representations and not 
warranties ; section 83, distribution of surplus (annually) to 
policyholders; section 84, valuation of policies (select and 
ultimate method) ; section 87, contingency reserve; section 
88, surrender value of lapsed or forfeited policies (when is- 
sued subsequent to January 1, 1907); section 96, limitation 
of new business; section 97, limitation of expenses; section 
101, standard forms of policies, and section 102, companies 
issuing participating policies not to do a non-participating 
business. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Daniel R. Faulkner, who for several years has been doing an in- 
surance brokerage business, and Charles C. Ackerman, son of the late 
B. G. Ackerman, of the former agency of Ackerman, Deyo & Hilliard, 
have formed a partnership for the transaction of a general insurance 
brokerage business, under the style of Faulkner & Ackerman. 

A new form of standard fire policy has been prepared by Henry 
Evans, president of the Continental and the Fidelity Fire, which is to 
be submitted to Insurance Commissioners and prominent underwriters 
for criticism and suggestion. 

The National Board of Fire Underwriters has sent out a circular 
recommending members to make no reply to the recent Federal inquiry, 
basing its attitude on the decision of the United States Supreme Court 
refusing to recognize insurance as inter-State commerce. 

The Niagara Fire has declared a semi-annual dividend of ten per 
cent, payable on demand. 

Rudolf Ballin, who for fifteen years was connected with the New 
York Board of Fire Underwriters, and for a number of years with the 
firm of John A. Eckert & Co., became a member of the firm of Farjeon, 
Bagot & Co., on the first of the new year. 

Charles Ruykhaver, secretary of the Germania Fire, has resigned as 
of January 1, and will retire from business, retaining, however, his seat 
on the board of directors. Mr. Ruykhaver has been with the Germania 
over forty years, and is highly esteemed in underwriting circles. Louis 
Pfingstag, manager of the Germania’s Southern department, has been 
appointed assistant secretary. 








CHICAGO AND THE WEST. 


A complete revision of the Illinois insurance laws will be submitted 
by Governor Deneen at the coming session of the State Legislature. 
The Governor has engaged Oscar Ryon of Streator, IIll., to codify the 
insurance acts now on the statute books and prepare a satisfactory set 
of laws regarding life and fire insurance companies doing business in 
the State, which the General Assembly will be asked to pass. In this 
connection Frederick W. Potter, the new Superintendent of Insurance, 
will take his office on Jan. 1, with the understanding that he is to 
reorganize the Department and make it as nearly perfect as possible. 

The local agencies of George S. Haskell & Co. and Rothermel, Miller 
& Picard have been consolidated as Haskell, Miller & Co. S. A. 
Rothermel, who has been prominent in fire insurance in La Salle 
street for nearly forty years, latterly retiring as manager of the 
Traders Fire, retires from business for the present. He served for 
two years as president of the Chicago Underwriters Association, and 
has been chairman of the governing committee of the Western Union, 
as well as prominent in other underwriting organizations. Mr. Has- 
kell, who will head the new firm, has been in the business in Chicago 
since 1885, and started his own agency in 1903. 

The question of the validity of a transfer of the $3,500,000 reserve 
fund of cash and securities of the German of Freeport to the Royal 
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has been attacked by Charles Loesch and other policyholders of the 
first-named company, in a bill for an accounting filed in the Superior 
Court. According to Illinois law, under which the company was or- 
ganized in 1866, the reserve fund should be used “for the payment of 
losses and expenses whenever the cash funds of the company in 
excess of an amount equal to its liabilities are exhausted.” This pro- 
vision, according to the complainants, has not been complied with. 





BOSTON AND VICINITY. 


A new company has been organized in Lynn, Mass., the Lynn Manu- 
facturers and Merchants Mutual Fire Insurance Company, with a 
guaranty capital of $100,000, which, it is stated, has already been sub- 
scribed. 

The Merrimac Mutual Fire of Andover, Mass., has been admitted 
to Connecticut. 

The commission appointed by the Mayor of Boston to investigate 
the building laws, has completed its report, and it will be presented 
to the legislature as embodying recommendations for revision and 
amendment of the building laws. 

The Capital Fire of Concord has transferred its Boston office from 
Adam Archibald to Rice & Whitney. 


The Boston Board of Fire Underwriters has instructed its executive 
committee to petition the legislature for an amendment to the Massa- 
chusetts insurance laws which will allow fire insurance companies to 
use the explosion clause rider. 

At the next meeting of the New England Insurance Exchange, a 
recommendation that the use of the electric light permit be made 
optional instead of compulsory will be considered. 





NOTES FROM PHILADELPHIA. 


Dating from January 1 the firm of Platt, Yungman & Co. has 
entered into a contract with the Insurance Company of North America 
to handle automobile insurance for it ‘throughout the United States. 
It is understood that Charles Platt 3d will have charge of this depart- 
ment of the firm, and that it is the intention to plant agencies at the 
principal points throughout the country. 


The Underwriters Association of the Middle Department has given 
notice of the suspension of the operation of the twenty cents advance 
promulgated December 1, 1906, and applying to business in certain 
defined congested sections of the cities of Reading and Lancaster, Pa., 
and Wilmington, Del. 

Agency appointments: A. M. Waldron, for Dubuque Fire and 
Marine; James S. Young & Co., for Keystone Underwriters of Pitts- 
burg, Pa.; Billington, Hutchinson & Co., for Pittsburg Underwriters, 
succeeding Charles E. Heath. 

Charles Tredick & Co. have been appointed sole representatives of 
the Teutonia Fire of Allegheny for Philadelphia, succeeding A. M. 
Waldron. 

Statistics of the Bureau cf Fire for the year 1906, with the losses 
for the months of October, November and December unadjusted, show 
that the losses aggregate $1,925,566, as against $1,636,877 for the year 
1905. The increase for 1906 is therefore $288,689, notwithstanding that 
there were eighty-seven less box alarms than in 1905. Since these 
figures were given out there were two more serious fires added to the 
year’s record, one aggregating about $100,000 in the congested district, 
and one of about $50,000 outside that district. 


Dating from January 1, David H. stone, Jr., formerly a member of 
the firm of Stone, Mathews & Co., has been admitted to a partnership 
with Clarence A. Krouse, in the conduct of the Philadelphia, Eastern 
Pennsylvania and Southern New Jersey agency, which Mr. Krouse 
recently established here. The name of the new firm is Clarence A. 
Krouse & Co. 

W. J. Odiorne of the dissolved firm of Shubert, Swan & Odiorne 
retains the fire insurance agencies of the concern at the old office, 
under the firm name of Shubert, Odiorne & Co. 

The annual banquet of the Fire Insurance Society of Philadelphia 
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will be held at the Majestic, Broad and Girard avenue, on Monday 
evening, January 14. The subscription is $2.50 per plate, and the re- 
sponses to the invitation indicate that there will be a large attendance. 
It is requested that all acceptances be sent in before January Io. 

The John L. Dudley, Jr., Co. of New York opened an office here on 
January 1, under the management of Charles N. Pinkney of the firm. 





THE MIDDLE STATES. 


Death of Lindley Murray, Jr. 


Lindley Murray, Jr., president of the Empire City Fire, died on Sun- 
day evening last at his home in Brooklyn, of pneumonia. 

Mr. Murray’s insurance career was spent in the Empire City; starting 
in a minor position and becoming president on the death of William A. 
Burtis. He possessed the confidence and respect of underwriters to a 
prominent degree and for many years occupied the position of treasurer 
of the New York Board of Fire Underwriters. His large circle of friends, 
both in and out of insurance circles, will sincerely mourn the loss of 
one who was so deservedly popular and held in such high esteem. Mr. 
Murray leaves a widow and one daughter. 








—The Western of Pittsburg has declared a semi-annual dividend of three per 
cent. 

—The 
States. 

—H. T. Morris has been appointed Pittsburg agent ot the Hawkeye of Des 
Moines. 

—H. C. Cowpland has been appointed Western Pennsylvania special agent of 
the Humboldt of Allegheny. 

—The Hamilton Fire of New York has transferred its Syracuse (N. Y.) agency 
from Silas F. Smith & Son to George F. McKeough. 

—Stephen Allaire, a veteran underwriter and at one time secretary for the 
British and Foreign Marine, died recently at his home in Ridgefield, N. J., aged 
seventy-seven. 

—The local board of underwriters at Lancaster, Pa., nas announced that the 
29 cents advance on all rates made as a result of the San Francisco conflagration 
has been taken off. 

—William E. Ash, formerly special agent of the American Fire of Philadelphia, 
goes with the German Alliance as special agent for Pennsylvania outside of 
Philadelphia and Allegheny county. 

—Charles R. Watson, who was recently elected secretary of the Eagle Fire 
Company, has had an extensive experience in office and field work of a nature 
that peculiarly fits him to occupy his present position. 

—The firm of Meyer & Klein, of Jersey City, has been incorporated. After 
January 1 it will do business as the Meyer & Klein Company, with William G. 
Meyer, president; Fred. Klein, vice-president; Frank A. Byrnes, secretary, and 
John A. Norton, treasurer. 

—L. C. Williams, special agent of the Atlas of London for New York State, 
has been promoted to the position of general adjuster at the head office in New 
York. General Agent Medlicott will supervise New York State, assisted by R. 
T. Butler, who has been promoted from the office, with the title of assistant 
special agent. 


New Zealand Fire of Auckland contemplates entering the Eastern 
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Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 

Merwin Jackson of Toledo is urging that the board of public safety of 
that city take up the question of an auxiliary pipe system in the busi- 
ncss section of the city, and the purchase of a fire tug with which to 
operate it in case the water mains should burst or anything go wrong 
with the pumping stations. He mentions Detroit as being a model in 
this way. No matter what may happen to the mains, the fire tugs can 
be gotten ready in a few minutes and the congested district is safe until 
repairs are made. 

Some complaint has been made of a custom that has been followed 
by agents in certain towns in the Western part of the State. It seems 
that they have been charging a policy fee and incorporating it in the 
policy as a part of the premium. With some of the companies they 
write their daily reports so that they show only the regular premiums. 
The dailies and the policies do not correspond ir this respect and there 
is danger of confusion if any question should eVer arise concerning the 
matter. It is probable that some action will be taken by the field men 





in regard to the matter. 
Cleveland agents are securing data regarding the adoption of the 
Dean schedule over the country. They had come to the conclusion that 
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they were being imposed upon and that many other cities were not 
being compelled to pay the new rates. In this they are finding that 
they were mistaken to a certain extent, but some other peculiar things 
have come up. It seems that some cities rated much higher than 
Cleveland, so far as fire protection is concerned, are getting but little, 
if any advance, from the application of the schedule. In fact, buildings 
in many cases are reduced. As the bureau has made advances in in- 
dividual rates in Cleveland right along, and an advance was made to 
cover the Baltimore loss, they think it rather strange that the rates are 
so low as to require an increase of from 50 to 100 and sometimes 200 
per cent. While the city has not made money for the companies over a 
period of fifteen or twenty years, the profit has been good for several 
years past and over the longer period nothing has been lost. 


Cleveland, December 28. O. M. C. 





—The Camden Fire has retired from Oklahoma and Indian Territory. 


—The Commercial Union and the Niagara Fire have resigned their membership 
in the Surplus Line Association. 


—The Hamilton Fire of New York has transferred its Milwaukee agency from 
Walter Schroeder to Byron A. Morgan. 


—A. M. Moore, special agent of the Shawnee Fire, died recently at his home in 
Atchison, Kan., after a protracted illness. 


—The anti-trust suits begun at Belleville, Ill., against 150 fire companies oper- 
ating in Illinois are to come up again this year. 


—Owing to the death of Joseph Phillips, the Milwaukee firm of Phillips & 
Rebhan has been succeeded by August Rebhan & Co. 


—The Farris, O’Brien, Rose and Hazlette agencies at Butte, Mont., amalga- 
mated January 1 as the Farris-O’Brien-Rose Company, Inc. 


—Thomas Cochran, for the past forty years a leading fire insurance man in 
St. Paul, Minn., died Christmas morning, after a lingering illness. 


—William M. Kaylor of Mitchell & Kaylor, Noblesville, Ind., has been ap- 
pointed special agent of the Home of New York in the farm department. 


—J. K. Simmons, secretary of the Ozark Fire of Fort Smith, Ark., states that 
the company will not discontinue business, but will reorganize as a stock com- 
pany. : 

—The States of Utah, Idaho and Montana have bee. added to the mountain 
general agency of the Shawnee Fire, which is in the office of the Imperial Fire of 
Denver. 


—F. H. Rhoads, secretary of the Imperial Fire of Denver, has resigned and 
accepted an appointment with the Continental as special agent, attached to the 
Western department. 


—E. D. S. Freeman, special agent of the Milwaukee Mechanics for Nebraska 
and Iowa, has been appointed special agent of the Agricultural for Iowa, 
Nebraska and Minnesota, with headquarters at Omaha. 


—A. L. Jessup of Denver, Col., State agent of the German-American and the 
German Alliance in the mountain field, has been elected secretary of the Im- 
perial Fire of Denver, succeeding F. H. Rhoads, retired. 


—The Chicago firm of Case, Nye, Shepherd & Bowden is not now actively 
engaged in business, E. B. Case, the only surviving member of that firm, 
having connected himself with the present firm of Moore, Case, Lyman & Her- 
rick. 


—As anticipated, the Western Union has rescinded the flat advance in rates 
on unprofitable classes, taking effect January 1. It will take about three months 
to complete the work of rating under the schedules, which will secure the same 
result. 


—Judge Heard, sitting in the District Court at Mt. Carroll, Ill., recently 
instructed the receiver of the German of Freeport to begin a suit against the 
Royal of Liverpool, which reinsured the German, in order to test the legality of 
the reinsurance deal in a court of record. 


—At a recent meeting of the Northwestern Fire and Marine of Minneapolis, 
Otto O. Tollefson, secretary and general manager, was elected president to 
succeed C. F.*Sims, who resigned. W. A. Laidlaw, vice-presiaent, was elected 
secretary, to succeed Mr. Tollefson, and Alvin Robertson of Grand Forks, N. D., 
was elected vice-president. 


—The Iowa legislative investigating committee recommends the repeal of the 
anti-coinsurance law and the enactment of a standard fire insurance policy law. 
The establishment of an Insurance Department separate from the office of the 
Auditor of State, who is now in charge of insurance, is recommended, and the 
legislature is urged to investigate the desirability of a fire marshal law. 


—Stockholders of the Merchants and Bankers Fire of Des Moines have pur- 
chased the control of the Capital Fire of Des Moines. The two companies will 
be operated separately for the present. S. T. Berry, president of the Capital and 
formerly vice-president of the Farmers of Cedar Rapids. retires, and will be 
succeeded by J. S. Dewell, who is interested in both companies. C. S. Berry 
remains as vice-president, and J. D. Berry as secretary of the Capital. 
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THE SOUTH. 


—The Seaboard Fire and Marine has planted its local agency at Dallas with 
Sidney H. Tillman. 

—Robert L. Riggs has resigned as special agent for Logue Brothers, to be- 
come West Virginia special agent of the Royal. 

—The United States Fire has been readmitted to Kentucky, and has planted its 
Louisville agency in the office of C. T. Johnson. 


—Judge Scott, in the City Court at Richmond, has appointed Thomas C. 
Gordon receiver for the affairs in Virginia of the German of Freeport 


—The Mechanics and Traders of New Orleans has appointed Smith & Cochran 
of Dallas its general agents for Texas, Oklahoma and Indian Territory. 


—W. L. Reynolds, Southern general agent of the German Alliance and the 
German-American of New York, is interested in the formation of an adjustment 
bureau in Southeastern territory. 


—John M. Dawson, a promising young underwriter in the office of Gross R. 
Scruggs & Co., Dallas, Tex., has been assigned as special agent for South 
Texas, with headquarters at Houston. 


—Alexandria, La., has adopted a graded license tax to replace the $50 tax 
heretofore in force. The new ordinance imposes a tax ranging from $35 for $2500 
premiums or less, to $200 for $20,000 premiums or more. 


—The municipal authorities of Shreveport, La., have passed an ordinance im- 
posing a license tax of $150 on every fire company doing business there which 
writes $10,000 or less in premiums annually, and $200 on those writing over that 
amount, 

—Suit has been commenced at Baltimore to set aside the reinsurance contract 
by which the outstanding risks of the Security of Baltimore were taken over by 
the New Jersey Fire of Camden, on the alleged ground that both companies were 
practically the same when the reinsurance transaction was consummated. 


—J. T. Dargan, receiver for the Atlanta Birmingham Fire, has issued a circular 
letter to agents .of that company and the Prudential of Tazewell recommending 
them to cancel all outstanding policies of these companies in order to avoid any 
possible complication that may arise from losses that may occur thereunder. 





MISCELLANEOUS FIRE NEWS. 


History of the Eagle Fire Company. 


The Eagle Fire Company of New York has just issued a history of its 
first century, with portraits and illustrations, compiled from official and 
other sources at the request of the directors, by Louis N. Geldert. The 
book is handsomely gotten up, and the Eagle story is told in a most en- 
tertaining manner. It is not a mere dry recital of historical facts, but 
the narrative is so presented as to hold the interest of the reader whether 
he is identified with fire underwriting or is a layman. There are not 
many centenarians among American fire insurance companies, and the 
Eagle directors and officers may, with justice, feel proud of the record 
which has been made by that company in the last hundred years. The 
book just issued by the Eagle Fire Company deserves, and will doubt- 
less find, a permanent place among the historical documents of the city 
of New York. 





National Association of Local Fire Insurance Agents. 


Below will be found the principles of organization as enacted in convention by 
the National Association of Local Fire Insurance Agents: 


No Overhead Writing, either by agents or companies anywhere. The protec- 
tion of the agent in the cultivation of the territory for which he is appointed. 

Brokerage.—The protection of local agents against the unfair competition of 
outside brokers oy companies which assist them. A recognition an equitable 
division of commission with non-resident brokers who can control insurance on 
property owned by non-residents at the rates and conditions to which the risk is 
subject locally. 

Agency Representation.—The sole agency favored and urged wherever prac- 
ticable and desired ty agents in particular localities. The National Association 
will lend its support to any movement in any locality toward sole agency repre- 
sentation. 

Ownership of Expirations.—The National Association stands for the agent’s 
legal and moral right to retain his list of expirations, to be free to solicit the 
business at expiration on equal terms with other agents and companies, and to 
transfer the business which he controls by sale to another. When a company 
retires from an agency for any cause, the expirations in the agency which it 
leaves should be left undisturbed. The agent is under obligations to keep the 
business on the books of the company so long as the agency relation shall con- 
tinue. r 

Rates.—The National Association recognizes the right of companies to de- 
termine the rates which shall be charged for their policies, but urges and recom- 
mends that in the formulation of all rates the schedule system and the classified 
experience of the companies be used in order that the charges for different classes 
of property may be equitably fixed. The National Association opposes rate 
wars and rate cutting as contrary to these principles of equitable rate making. 

State Legislation Co-operation between the State associations, through the 
National Association, in all matters relating to legislaticn affecting fire under- 
writing interests. E . } 

Co-operation with the companies for their protection and for the welfare and 
improvement of the real underwriting agent and the maintenance of the Ameri- 
can agency system. 


iy 


ee 
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organized or projected in the United States in the year 1906. 


these have assumed tangible form—indeed, a 


THE SPECTATOR 


New Fire Insurance Companies in 1906. 
Below will be found lists of stock and mutual fire insurance companies 


Not all of 
number of them still appear 


to exist only on paper; but a fair proportion of them have completed 


formation and commenced operations: 
Stock COMPANIES. 











Author- Paid- 

NAME AND LOCATION OF CoMPANY.| _ ized up President. Secretary. 
Capital. | Capital. 

Acme Fire, Lisbon, Ia............]  ...... $100,000 | A.C.Doubenmeir| W. S. Furnas. 


Adirondack Fire, New York.. .| $200,000 | 200,000 


Alexandria Home, Alexandria, Va.| ...... 50, 
American Druggists, Cincinnati.. 200,000; ...... 
American Railways, Cleveland.. 200,000 | 200,000 
American F. and M., Minneapolis. 00,000 | ...... 
American National, Rock Island, 
Mn 3 ot a ie een aka 200,000} ...... 
Cosmopolitan Fire, New York.. 200,000 | 200,000 
Citizens Fire, Charlestown, W. Va. 200,000; ...... 
Dixie Fire, Greensboro, N. C......} 500,000 | 500,000 
Eastern Shore Fire, Keller,Va.....|  ...... 50,000 
Fidelity Fire, New York.......... 1,000,000 | 1,000,000 
Freeport German Fire, Freeport..| 200,000} ...... 
Florida Home, Marianna 200,000 
Guardian Fire, Pittsburg.. 200,000 





General Fire, New York.......... 


German Union Fire, Baltimore....| 200,000 | 200,000 
Home Fire, Phoenix, Ariz......... 100,000; ...... 
Home Fire, McAlester, I. T...... 200,000; ...... 
Hudson River Fire, New York.....} 200,000} ...... 
Illinois Bankers, Mt. Vernon, Ill..} 100,000 | 100,000 
Ins. Sg of State of Mo., Jefferson 
BE Cina hn ia 200,000 Aone 
tei State, Texarkana, Ark.. 200,000 50,000 
Inter-State Fire, Suffolk, Va. . 200,000 ,000 
Liberty Fire, Rochester, WEE. 200,000; ...... 
Midland National Fire, St. Louis...} 100,000 | 100,000 
Merchants Fire, Little Rock.......} 200,000 50,000 
Merchants Fire, Philadelphia......| 200,000} ...... 
New Jersey Fire, Camden.........| 200,000 | 200,000 
New England Fire, Providence. ...} 100,000 | 100,000 
National Brewers, Chicago. . 100,000 | 100,000 
New State Fire, Oklahoma.. 500,000 | ...... 
National American, Philadelphia. . 500,000 | 500,000 
Northwestern National, Valley 
C3. SS. ) ae eee 100,000 | ...... 
New Amsterdam Fire, New York. . * bag 
Old Colony, Boston.............. ,000 | 400,000 
Peoples Fire, New York.......... 200,000} ...... 
Peoples Fire, Philadelphia........ 3 Sr 
Pacific Fire, Seattle.............. 200,000 | ...... 
pe ee eile sel 10,000 
Scottish Fire, Fayetteville, N. C.. 100,000 | ...... 
Security Fire, Charleston, W. Va.. 200,000 | ...... 
Southern States Fire, Greensboro. -| 750,000} ...... 
Southern Home, Bartow, Fla......| 250,000 | ...... 
Texas National Fire, Fort W: orth. . 200,000 | 100,000 


United Fire, Kittrell, N. C.. 
Western F. and M.., Oklahoma.. 
West Virginia Fire, Charleston. . 











G. A. Mitchell. 
W. H. May. 


R. H. McKelvey. 
C. H. May. 


Henry N. Staats. 


C. W. Higley. F. A. Hubbard. 
M. P. Vore. 

Louis L. Loeb. 
J. B. Blades. Jas. F. Cobb. 
E. T. Powell. L. C. Mears. 
Henry Evans. 
J. Herbert Andejrson & Co. 
J. H. Carter. H P. Mulkey. 
Robert Dickson. " H. Marshall. 


Elijah R. Kenne 
H. Knollenberg. 


& 


F. Schleunes. 


Alex. Buck. W. C. Hughes. 
Jas. E. George. | A. L. George. 
Frank G. Noble. 

J. T. Howard. J. O. Beck. 


Cecil W. Thomals, et 


al, incorps. 
GrossR.Scruggs. K. Smith. 


E 
J. E. West. J. T. Withers. 
Edwin R. Curtis.| A. J. Emptage. 
H. C. Hniskamp.| J. W. Dougherty. 
C. J. Kramer. T. T. Cotnam. 
John Welsh Dulles, et al, incorps. 
Jas. McEvoy. V . Duke. 
F. E. Sargent. A. T. Parker. 
W. H. Rehm. E. G. Rhoads. 
F. C. French. H. F. George. 
L.S. Amonson. | Jas. F. Stone. 
Frank White. W. W. Smith. 


Anton A. Raven. |et al, incorps. 

R. B. Fuller. J. S. Bridges, Jr. 
Daniel Woadcoc|k, et al, incorps. 
Corporation Fina/nce Co., promoters 
C.K. Holloway. | H. E. Weymouth 


A. H. Geissler. W. H. Sweatt. 
J. W. Fry W. E. Allen. 

T. A. Goode J. W. Sample. 
M. P. Bowley. Glen Walker. 


J. H. Thorpe, et jal, incorps. 
F. C. French. H. B. Houghton. 
J. Walter Scherr. 








* Not decided upon. 


Mutua CoMPANIES. 








NAME AND LocaTION OF COMPANY. 


Name of President. 


Name of Secretary. 


Fire Insurance 


Fire Insurance Retirements in 1906. 








NAME AND LOCATION OF 


Name of Receiver or Method of 








Burlington Mutual Fire, egy gl Vt.. 
Commercial Fire, Little Rock, Ark.. 

Church Mutual, Wilmington, 0. 

Canners Mutual, Cleveland, O.. 

Citizens Mutual Fire, Iron City, Tenn. 

Dayton Mutual Fire, Dayton, O.... 

Farmers Mutual Fire, Yazoo City, Mo.. 

Farmers Mutual Fire ae, Fairmont, V 'W. Va. 
Georgia Mutual Fire, Atlanta.. a; 


Chas. P. Harnwell. 
R. J. Lacy. 


J. C. Evans. 
D. K. Hempstead. 


B. C. Coleman, et jal, incorps. 
M. A. Brown, et al,| incorps. 


Gate City Fire, Atlanta, Ga.. J. L. Caldwell. H. B. Cobb. 
Green Bay and De Pere Mutual Fire, Green ‘Bay, 

Wis.. ..| W. F. Brennan. H.C. Jung. 
Ginners Mutual ‘Underwriters, Ardmore, 1 1 A Geo. Dashner. E. V. Green. 
fowa Manufacturers Mutual, Waterloo. . ....+-| Herman Miller. 

Inland Mutual Fire, Spokane, Wash.............-. a 

Indiana State Mutual Fire, ee. ..| J. L. Ebner. F. F. James. 
Liberty Mutual Fire, Philadelphia... errr a ee Henry Farnum. 
Lincoln Mutual Fire, Philadelphia. . sdisecesces| Ole eee CORQOM. Henry Farnum. 


Lightning Rod Mutual Fire, Seville, O. 

Lynn Merchants and Manufacturers Mutual Fire, 
Lynn, Mass.. 

National Manufacturers Mutual, ‘Janesville, Wis. . 

Ohio Retail Grocers Mutual Fire, Springfield, O.. 

Ohio Mercantile Mutual Fire, Delaware, GEeGy 

Reserve Mutual Fire, Philadelphia. . | We 

Southern Millers Mutual Fi ire, St. - Louis, 3 Mo.. 

Southwestern Fire, Little Rock.. 





E. C. Andrews. 
Dan W. Jones, et |al, incorps. 


John H. Madden. 
H. J. Cunningham. 


E. G. Ashley. W. H. Cook. 
E. T. O’Kane, pro| moter. 


M. Abbott, et jal, incorps. 
I. M. Chrissinger. 








Lioyps AND INTER-INSURANCE ORGANIZATIONS. 








NAME AND LocaTION. 





Mercantile Fire and Marine Underwriters, Chicago. . 


Printers and Publishers apg Sena sataniaia St. Louis, Mo. Sel 


Umon Underwriters, New York. 


| 
Attorney or Manager. 
| 


. L. Lucas. 
*. B. Hamlin. 
..| Geo. A. Stanton & Co. 





ComPANy. Assets. Retirement. 
Stock CoMPANIEsS. 3 

American, Boston.. 796,852 | Reinsured in Firemens of Newark. 

American Fire, Philadelphia. . 2,971,731 ag ag in oe Garden, Stuyvesant, 

acific 

Atlanta Birmingham, Birmingham... . 651,331 | Reinsured oy "Prudential of Tazewell; 

. : J. T. Dargan, Receiver. 
Armenia, Pittsburg... ............ «. 331,768 | Merged with Conestoga of Lancaster 
and new company organized called 
1: ; Guardian Fire of Pittsburg 
Colonial Fire, Washington........... 314,592 | Closed up affairs; omar risks to 
; : expiration. 

Conestoga Fire, Lancaster........... 142,275 | Merged with Armenia of Pittsburg and 

new company organized called the 
; Guardian Fire, Pittsburg. 

Dutchess, Poughkeepsie... .......... 913,282 | Retired; new company organized. 

Fame, Philadeipliia................-- 125,835 | Retired. 

German, Freeport................-- 6,148,738 | Reinsured in Royal, Liverpool; Chicago 
Title and Trust Company et al, 

4 Receivers. 

German National, Chicago.......... 1,030,631 | Reinsured in Dubuque Fire and iy 
State Bank of Chicago et al, Re- 
ceivers. 

Home Fire and Marine, San Francisco! 1,822,952 | Retired. 

Midland National, St. Louis.. ae 150, Liquidated. 

Mississippi Fire Ass’n, Ebenezer... 183,037 | Reinsured in Hartford Fire. 

New York Fire, New York......... 605,269 | Reinsured in New Hampshire Fire and 

; ceased business. 

North German Fire, New York...... 598,085 | Reinsured in Cosmopolitan Fire, New 
York; Nathaniel A. Elsberg, Re- 
ceiver. 

Prudential, Tazewell...............- 201,651 | Reinsured in California; E. A. Catlin, 

; Receiver. 

Security Fire, Baltimore............. 506,530 | Reinsured in New Jersey Fire, Camden; 
Geo. R. Willis, Receiver. 

Security Fire, Little Rock........... ; 910 | Charles McKee, Receiver. 

Southern Fire, Little Rock.. 7,401 | Reinsured in Travelers, Pine Bluff. 

Traders, Ch cago. . 3, a7 po State Bank of Chicago et al, Receivers. 

Transatlantic Fire, Hamburg. 595 | Reinsured in Albingia, Hamburg. 

Victoria Fire, New York.. alafaaten’ 339, 773 | Dissolved. 

Wabash, Hammond, S22 ees 221,753 | Reinsured in Michigan Commercial. 





Total (23 stock companies)........ 


Mutua ComPANIES. 
American Guaranty Fund, St. Louis. 
Citizens Town Mutual, Kansas City.. 
Farmers and Merchants a Rochest’r 
Franklin Mutual, St. 
German Mutual Fire, .-y ay aes 
Guardian Fire of Oneida Co, N. ¥:. 
Guardian Mutual Fire, Pittsburg... . . 
Interocean Fire of Monroe Co., N. Y. 
Loyal Mutual Fire, Denver.......... 


Loyal-Northwestern Mut. Fire, Denver 


Merchants and Farmers Mut., Denver 

Pheenix National Fire of Monroe Co.,. 
New York.. 

Phoenix Town Mutual, “St. Louis. . 

Ozark Mutual, Fort Smith, Ark. 

Theatres Mutual Fire, Philadelphia. . 

Western Mutual Fire cannes Ass’n, 
Waterloo, Ia...... Reoueuens 


Whiting Mutual, Boston. . 
Windham County, Brooklyn, Conn. 


$22,130,267 


180,519 
50 





Total (18 Mutual Companies)... .. 


$421,450 





Grand total (41 companies)... .... 





$22,551,717 





Ceased ‘business. 

Reinsured in National Fire, Hartford. 

Reinsured in National Fire, Hartford. 

Ceased business. 

Retired. 

Ceased business. 

Amalgamated with Northwestern Mutual 
Fire, Denver, under title of Loyal- 
Northwestern. 

Reinsured in National Mutual Fire, 
Omaha, Neb. 

Retired. 


Ceased business. 
Retired. 

Suspended business. 
Retired. 


Reinsured in Grain Shippers Mutual 
Fire Ins. Ass’n, Ida Grove, Ia. 

Policies retired. 

Ceased business. 





* Including premium notes. 





VARIOUS ITEMS. 


—The Merrimac Mutual of Andover, Mass., has entered Connecticut. 


—R. R. Roper has been appointed California State agent of the National 


Union Fire of Pittsburg. 


—H. R. Stovel of Seattle will represent the Jefferson Fire of Philadelphia in 


the State of Washington. 


—Advices from San Francisco are to the effect that the Alliance of London 
ceased to do business on the Pacific Coast from December 31. 


—The Policy Holders League of San Francisco is interesting itself in an 
effort to secure favorable fire insurance legislation in California and in using its 
influence to defeat inimical measures. 


—It is reported that Levi Strauss & Co. of San Francisco, who hold eight fire 
policies issued by the Milwaukee Mechanics, have filed suit in the Federal Court 
to test the reserve Jaw under which the Milwaukee Mechanics operated. It is 
stated that the suit will have no effect on the negotiations for settlement with 


other policyholders. 


—Red Book No. 117 of the British Fire Prevention Committee deals with 


“Fire Tests with Doors,” 


and covers in detail, 


with illustrations, tests of two 


ferro-asbestic doors submitted by T. Houghton & Co., London, one being an 
iron-cased composite door paneled and moulded both sides, and the other, an 
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iron-cased composite door, the external faces of which had vertical indentations 
similar to V-jointed boarding. Copies may be procured through The Spectator 
Company, 135 William street, New York, at $1.25 each. 

—The Shawnee Fire has completed its arrangements to enter the Pacific Coast 
field, and has named H. L. A. Bates of San Francisco its general agent for 
California and other Pacific Coast States. 


—From January 1 S. Carlisle Goodrich became a member of the Goodrich 
Real Estate and Insurance Agency of Syracuse, N. Y. The business will here- 
after be conducted under the firm name of Chas. T. Goodrich & Son. 


—Chester Deering, assistant Pacific Coast manager of the Pennsylvania Fire, 
has resigned to enter the local agency of E. S. Jackson & Co., Portland, Ore. 
S. P. Mesyck, special agent for Oregon, Washington and Western Idaho, be- 
comes superintendent of agencies, with headquarters at San Francisco. 














LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The New York Life announces that it has issued during the year 
1906 over 77,000 policies in the sum of $163,000,000 of insurance, on 
which the first premiums have been paid to the company in cash. The 
company now has about one million policies in force for more than two 
billion dollars of paid-for insurance. During the year the company has 
paid in death losses on the lives of over 7000 policyholders, more than 
$21,000,000, and has paid to its living policyholders, in maturing policies 
and other cash benefits, over $23,000,000. The company last year 
loaned direct to 75,000 of its policyholders, on the sole security of their 
policies, more than $19,000,000, at five per cent interest, without fee or 
other charge, and paid to its policyholders in dividends over $5,000,000. 

The Association of Life Insurance Presidents was formally organ- 
ized on Friday last, and the constitution and by-laws which were sub- 
mitted at the preliminary meeting adopted with slight changes. Ten 
of the presidents voted at this meeting for the adoption of the con- 
stitution and by-laws, and the others were excused from voting until 
they have consulted with the directors of their companies. They have 
until January 15 to vote by correspondence, and the meeting was ad- 
journed until January 17. 





NOTES FROM PHILADELPHIA. 

S. L. Rhoads, general claim agent of the Rapid Transit Company of 
this city, who resigned to become general supervisor of claims of the 
Casualty Company of America, with offices in New York, has been 
identified with railway claim departments since 1888, and when the 
city’s railways were consolidated he became chief of that department. 
‘Mr. Rhoads reorganized the system, and his plans in accident cases 
have been adopted by all the principal railways of the United States. 
The Casualty Company of America is therefore to be congratulated on 
having secured the services of such a valuable man. 

Henry W. Littlefield, who has been manager of the Provident Sav- 
ings Life in this city for some time past, resigned on the first to connect 
himself with the Girard Mutual Life. 

The firm of Shubert, Swan & Odiorne, managers of the Ocean Acci- 
dent and Guarantee Corporation, was dissolved on the first, and Mr. 
Swan formed a partnership with John W. Doriss, a prominent broker, 
under the firm-name of Doriss & Swan, to take the future management 
of the company. Their offices are on the second floor of the Com- 
mercial Union Building, 420 Walnut street. 





BOSTON AND VICINITY. 


Gardiner M. Lane, who was recenily elected a director of the 
Casualty Company of America, is a member of the firm of Lee, Hig- 
ginson & Co., Boston, bankers. 

Relative to the delay in reappointing Insurance Commissioner 
Cutting, no doubt the executive action will depend altogether upon the 
state of Mr. Cutting’s health. Mr. Cutting is on duty in his office every 
day now. It is known by everybody that Governor Guild will do in 
this matter, as in all matters, what is best for the State, the people 
and the interests controlled by the Insutance Department. The in- 
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surance interests, both life and fire, hope that Mr. Cutting will be 
reappointed; but if he is not to be reappointed then these same in- 
terests feel that it would be best for all concerned that the Governor 
promote the present incumbent of the second position in the Depart- 
ment, Deputy Frank H. Hardison, to be Commissioner, because it is 
believed that he is eminently qualified to fill the position, both by train- 
ing and experience. And, furthermore, the opinion prevails that the 
Insurance Department should be entirely free from politics or political 
influence. This sentiment, it is believed, will meet with the approval 
of the Governor, judging from the independent and fearless position 
which he has already taken relative to matters affecting insurance. 

The National Shawmut Bank, Boston, the largest bank east of New 
York, and the First National Bank, Boston, are affiliated with the 
Massachusetts Savings Insurance League, which proposes to furnish 
life insurance at cost, through the savings banks. 





THE NEW ENGLAND FIELD. 





Examination of Union Mutual Life Insurance Company. 


The Insurance Departments of Maine, Massachusetts, Colorado and 
Virginia have just completed, at the request of the company, a joint 
examination of the Union Mutual Life of Portland, Me. The company, 
beyond being abundantly able to fulfill all its obligations, is found to 
be governed by a clean administration, in which no trace of doubtful 
practices is revealed, while its dealings with policyholders have been 
fair and liberal. All records are found to have been carefully and cor- 
rectly kept. On October 31 last, the company had total admitted assets 
of $12,457,121 and net surplus $286,332, the decrease in the latter item 
being caused by a cut of $200,000 in the company’s Chicago real estate. 
The examiners recommend a modification of the company’s plan of 
surplus distribution, which appears to favor holders of annual dividend 
policies. The president of the Union Mutual is also president of the 
Portland National Bank, the Union Safe Deposit and Trust Company and 
the Rockland-Rockport Lime Company, and it is suggested as a general 
proposition that as the administration of subsidiary companies by the 
same men as officers the life insurance company may lead to entangle- 
ments, these interests be entirely separated as soon as possible. In 
common with other companies, agency expenses have been high, but 
plans now under way will bring a reduction in this item. All transac- 
tions with underwriting syndicates have been clearly set forth in the 
company’s annual statements and have proved profitable to the company. 





—J. W. Fitzpatrick, manager for the Mutual Life of New York in Maine, has 
arranged to go to Ottawa, Canada, to manage a large agency for the company. 

—Chas. H. Bacall, secretary of the Hartford Life, is at his home in Hartford, 
seriously ill from a second stroke of apoplexy. The attack came while he was at 
his desk in the office. 

—The Travelers Insurance Company, in its life department, reports the follow- 
ing gains in written business during the last three months of 1906 over the cor- 
responding period of 1905: October, 22 per cent; November, 36 per cent; Decem- 
ber up to the 20th, 49 per cent. 





THE WEST. 





Iowa Life Insurance Legislation. 


The Iowa legislative insurance commission which was created by the 
last General Assembly has made its report to the Auditor of State, 
which is signed by all the members of the commission, except Repre- 
sentatives Kendall and Jones, who reserve the right to file a minority 
report in regard to deferred dividends and limitation of expense to 
loading. The report covers 600 pages and is accompanied with the 
following statement from the Secretary of State, summarizing the recom- 
mendations made therein: 

1. An annual itemized statement to the Insurance Department of the 
condition of the surplus. 

2. Preventing the companies from making disbursements of $100, or 
more, without the same is evidenced by a voucher. 

3. No discrimination as to commission paid agents, as between the 
deferred dividend and annual distribution. 

4. Certain provisions in standard life policies. 

(a) All premiums payable in advance. 

(b) The policy to constitute the entire contract between parties and 
uncontestable, except military service and non-payment of premiums, 
after two years. 

(c) All statements made by the insured, in advance of fraud, to be 
deemed representations and not warranties. 
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(d) If the age of the insured be understated, the amount payable under 
the policy shall be such as the premium would have purchased at the 
correct age. 

(e) Companies may advance certain sums to policyholders on the se- 
curity of policies after three years. 

(f) A table showing loan values and options. 

(g) Policy payable within two months after proofs of loss are duly 
made. 

(h) A table showing amount of instalments in which policy may pro- 
vide its proceeds may be payable. 

5. Limiting the per cent of dividends which can be declared annually 
by stock-companies. Ten per cent recommended. 

6. Proxies not to be given previous to sixty days before annual meet- 
ing, and limited to ninety days following date of meeting. Soliciting of 
proxies by agents prohibited. 


7. Prohibiting the chartering of new or further admission of foreign - 


assessment associations (except fraternals) which shall not maintain a 
reserve on their policies to their net value as one-year term policies. 

8. Plan by which assessment associations already existing may re- 
organize, conforming to laws governing legal reserve companies. 

9. Amending chapter 57, acts of the thirtieth General Assembly. Com- 
panies must not purchase applications for insurance from unauthorized 
persons. 

10. Fraternals in the future must be admitted to do business in this 
State only on an adequate rate basis, not less than is shown necessary 
by the National Fraternal Congress table of mortuary. 

11. All fraternal societies must ultimately adopt the National Fra- 
ternal Congress table of mortality as a basis for assessments and adjust 
their rates thereto. 

12. Admission of fraternal accident associations to do business in this 
State. 





Bill Prohibiting Proxy Voting. 
The insurance bill prepared by the Wisconsin Legislature insurance 
investigating committee, contains the following provisions regarding the 
proxy system of voting: 


1. Provision that every policyholder who has held a policy in the com- 
pany for one year shall be entitled to vote at each election. 

2. That all elections must be by direct ballot and that no proxy votes 
shall be allowed. 

38. That no matter how much insurance a policyholder carries he shall 
be entitled to only a single vote in the election. 

4. That the Wisconsin companies must publish in book form the names 
of their policyholders, with the addresses of such policyholders. 

5. That any ten policyholders may nominate a trustees’ ticket. 

6. That ballots must be prepared by the company with the names of 
all independent tickets upon them as well as of the administration ticket. 

7. That the cumulative system of voting may be employed by the 
policyholder, that is to say, if he desires he may cast as many votes for 
a single trustee candidate as there are trustee vacancies, instead of 
voting for a full ticket for the vacancies. 





—Richard S. Rust, D.D., L.L. D., vice-president of the Union Central Life, 
died on December 22, in his ninety-second year. 

—The Security Life and Annuity Company of Chicago will hereafter be known 
as the Security Life Insurance Company of America. 

—John A. O’Shaughnessy, iormerly Commissioner of Minnesota, has resigned 
as vice-president and field manager of the Minnesota Mutual Life. 

—The Chicago Life Endowment and the Federal Mutual Endowment Life, two 
companies recently organized in Chicago, are to consolidate under the name of 
the latter. 

—The Provident Savings Life has dismissed its appeal in the Supreme Court 
at St. Louis from the judgment of the Circuit Court in the suit of Mrs. A. M. 
Blair to recover $25,000 on a policy of the late James L. Blair, whose sensational 
death and financial troubles, together with his large life insurance, created 
considerable talk at the time. 

—The Jefferson Life of Indianapolis, which recently began business in Indiana 
under the legal reserve law, is officered by men of experience in life insurance 
in financial affairs. It has as its president C. P. Williams; vice-president, G. 
E. Harwell; secretary, T. W. Millikan; medical director, J. H. Ford, assisted 
by T. Victor Keene; general counsel, Major A. Downing. F. J. Haight will 
draft the policy forms and rate tables. 





THE SOUTH. 


—The Ancient Order of United Workmen has withdrawn entirely from North 
Carolina. 

—A charter has been granted to the Conservative Life Insurance Company of 
Wheeling, W. Va., authorized capital $500,000. 

—The Eastern Life Assurance Company of Virginia, Inc., of Onancock, ex- 
pects to begin writing about January 10. 

—The organization of a life company at Raleigh, N. C., with a proposed 
capital of $400,000 and surplus of $100,000, is being pushed vigorously. 

—J. D. Boushall, general agent for the Etna Life at Charlotte, N. C., has sold 
his agency to A. J. Williford, who has been general agent at that point for the 
New England Mutual. 

—The organization of the Inter-State Life Insurance Company in Nashville is 
progressing, and nearly $100,000 of the capital stock has been subscribed. Walter 
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C. Wright of Boston is to do the actuarial work, and N. E. Crow comes from 
the Metropolitan Life to take the position of secretary and assistant general 
manager. 

—The Globe Life Insurance Society of Alexandria, Va., has been chartered as 
a fraternal order. John J. Tunstall is president; Frank I. Gregory, vice-presi- 
dent, and Charles W. Hyde, secretary, all of Washington, D. C. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Developments of the Week. 

During last week Andrew Hamilton won a point in the suits brought 
by the New York Life to compel an accounting of funds expended by 
him while in the employ of the company in a legal capacity and as a 
legislative agent. Justice Bischoff, in special term of the Supreme 
Court, sustained in part a demurrer, with costs, interposed by Hamilton, 
to the sufficiency of each cause of action for an accounting. 

On Friday last, the grand jury found indictments against George W. 
Perkins, former vice-president of the New York Life, and Charles S. 
Fairchild, president of the New York Security and Trust Company. The 
indictments were found on six counts and are for forgery in the third 
degree. With the indictments the grand jury filed a presentment, say- 
ing that neither Mr. Perkins or Mr. Fairchild benefited personally by 
the transactions for which they were indicted, but that they were in- 
fluenced solely by the purpose of benefiting the policyholders who really 
profited. The six indictments against each of these men are based upon 
the so-called dummy sale of stock of the Chicago and Northwestern and 
the Chicago, Milwaukee and St. Paul to the New York Security and 
Trust Company. Mr. Perkins was held in $10,000 bail. Mr. Fairchild is 
now in Europe. 

Justice O’Gorman has denied the application of George Burnham, Jr., 
vice-president and general manager of the Mutual Reserve Life, for a 
certificate of reasonable doubt and a stay pending his appeal from his 
conviction on the charge of larceny of the funds of the company. Burn- 
ham was sentenced to serve two years in jail. 








Insurance Affairs in Great Britain. 
[From OUR OWN CORRESPONDENT. ] 

The position as regards life insurance on this side is beginning to 
assume a normal aspect; and, except for the hearing of the action of the 
Mutual Life of New York vs. North British and Mercantile and D. C. 
Haldeman, but little of importance has occurred since my last. From 
time to time references to the recent upheaval in American life in- 
surance figure in the annual reports of British offices and in the speeches 
of the chairmen of various companies. Thus, the chairman of the 
Clerical, Medical and General, John Coles, F. [. A., in his speech at the 
annual general meeting on the 16th ultimo, said: ‘‘During the past year 
some features in the administration of leading American life offices 
have attracted attention in this country. These I shall refer to—not, I 
hope, with any feeling of bitterness, but rather of regret. Such a sub- 
ject needs careful handling. Some of our competitors coming across the 
Atlantic have sought business in this country for some time past with 
great confidence and energy, but in their eagerness for business they 
seem to have lost sight of the expense ratio problem—and the natural 
result of spending about twenty-five per cent of their premium income 
is now hindering their progress in this country.” 

Again, the Scottish Widows Fund in a recent circular to agents, 
points out that the ratio of cost of management (including commission) 
to premium income—of that office—is less than ten per cent, “‘being only 
from one-half to one-third of the corresponding ratio spent by the 
principal foreign offices doing business in this country.” 

The question of working expenses is thus being kept prominently be- 
fore the British public. 

An echo of the San Francisco disaster is to be found in the fact that 
the State Fire of Liverpool has taken steps to write off part of its paid-up 
capital. This, however, it is satisfactory to note, is the only instance, as 
regards British offices, in which any step of this kind has been occa- 
sioned. 

The workmen’s compensation measure, which is at present before 
Parliament will, it is now expected, come into force on the ist of July 
next, and already signs of activity among the officers undertaking this 
class of business are apparent; and further isues of share capital are 
in evidence. One of the latest phases of the matter is that domestic 
servants are to be included in the provisions of the act: The bill has 
passed the final stages in the House of Commons, and has now to be 
submitted to the scrutiny of the House of Lords, but in what form it 
will emerge from that body remains to be seen. 

The competition between “‘tariffff’’ fire offices and accident insurance 
companies is steadily increasing. I have previously referred to the fact 
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that several accident and miscellaneous companies have recently opened 
fire insurance departments; and that fire offices have retaliated by 
adding accident insurance to the scope of their operations. I gave, last 
month, particulars of the absorption of the Lancashire and Yorkshire 
Accident by the Scottish Union and National. Since that time the 
Royal of Liverpool has decided to undertake accident business, and, 
with this object, is taking over the business of the Northern Accident, 
a very successful company, established in 1882, and having a premium 
income of upwards of £50,000 per annum. The Alliance now announces 
its intention to undertake accident and burglary business; and the names 
of several other old-established offices are mentioned as being about to 
follow suit. Developments in this direction are, indeed, moving quickly 
and there is no doubt that some surprises are in store. 

The Commercial Union, which has for some years had a vigorous and 
progressive accident deparfment, is adding thereto by taking over the 
Accident Insurance Company—an old-established office whose business 
dates from about 1849, and whose premium income exceeds £150,000 per 
annum. 

I referred, recently, to the almost endless variety of risks which may 
be covered at Lloyds. I understand that of late there has been great 
activity among Lloyds underwriters, in connection with ‘‘miscella- 
neous” risks—by which term I mean risks other than marine—and that a 


large amount of American business is being placed in this quarter. 


London, December 21, 1906. CHARTERS. 





The Roloson Life Case. 


The Roloson life insurance case, which acquired considerable promi- 
nence, has again come into light. This case had its origin in the 
Federal Circuit Court at St. Joseph, Mo., more than three years ago, and 
the Supreme Court has now given a verdict to the executors of the 
estate. E. B. Roloson carried insurance in a number of companies and 
all except the Royal Union filed a suit asking that the policies be de- 
clared void on the ground of fraud. The principal point of contention 
centered on the construction to be placed on the Missouri law, which 
reads: 

No misrepresentation made in obtaining or securing a policy of insur- 
ance on the life or lives of any person or persons, citizens of this State 
shall be deemed material or render the policy void unless the matter 
misrepresented shall have actually contributed to the contingency or 
event on which the policy is to become due and payable and whether it 
so contributed in any case shall be a decision for the jury. 

Judge Amidon of the United States Circuit Court held this section to 
be constitutional and instructed the jury that unless the assured at 
the time he took out the policies was afflicted with the disease of which 


he died, they should find for him. 





Mutual Life Companies and Associations Organized in 1906. 


Acme Mutual Benefit Association, Savannah, Ga. 

Alabama Life Association, Birmingham, Ala. 

American Fraternal Conclave, Mexico, Mo. 

American Fraternity, Alexandria, Va. . 
American Life and Accident Insurance Company, Louisville, Ky. 
American Life and Benefit Insurance Company, Durham, N. C. 
American Mutual Benefit Life Association of Alabama, Andalusia, Ala. 
American Mutual Life Insurance Company, Rutledge, Ga. 

American Mutual Life Protective Association, Elberton, Ga. 

Ancient Knights of Alexandria, Watonga, Okla. 

Atlanta Benevolent and Protective Association, Atlanta, Ga. 

Atlanta Mutual ome  amassasaaaia Atlanta, Ga. 

Bankers Union, Chicago, Ill. 

Citizens Mutual Life aa Accident Association, Weatherford, Tex. 
Citizens Mutual Benefit Society, Atlanta, Ga. 

Commonwealth Life Association, Portland, Ore. ; 
Continental Legion, Colored Fraternal Beneficiary ¢ Irder, Danville, Ill. 
Corn Belt Life Insurance Company, Peoria, | 

Cotton States Insurance Company, Thomasville, Ga. 

Degree of Honor, Hiawatha, Kan. é 
Eastern Relief Association, Edenton, N. c 
Elgin Home Protective Association, Elgin, Il. ‘ 

Federal Mutual Endowment Life Insurance. Company, Chicago, Iil. 
Fenton Mutual Aid Association, Fenton, Mich. 

Fraternal Life Benefit Order, Elberton, Ga. 

Fraternal Order of Montezuma, Joplin, Mo. — 

Georgia Union Life Insurance Company, Dublin, Ga. 

Great Western Life Insurance Company, Indianapolis, Ind. 
Hancock County Mutual Life Association, Carthage, Ill. 

Hawkeve Commercial Mens Association, Marshalltown, la. 

Home Fraternity Association, Statesboro, Ga. _ 

Home Guard of United States of America, Indianapolis, Ind. 

Home Life and Health Insurance Company, Atlanta, Ga. 

Home Protectors Association, Florence, Ark. 

Home Protectors, Madisonville, Ky. 
Homesteaders, The, Des Moines, Ia. 
Illinois Indemnity Company, Ottawa, Ill. 

Indiana Life Endowment Company, Evansville, Ind. 
International Order, Daughters of Scotland, Detroit, Mich. 
Knights of Gideon, Pine Bluff, Ark. 

Knights of Honor of the W orld, Warren, Ark. 

Loval Fraternal Home, Cameron, Mo. 

Mutual Benefit Fraternal Union, St. Joseph, Mo. 

National Life Endowment Company, Jacksonville, Ill. 
National Casualty Insurance Company, Portland, Me. 
National Order of Foresters, Rockford, Til. 

National Union Fraternal Life Association, Atlanta, Ga. 
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New Century Life Union, Topeka, Kan. 
Peoples Life Assurance Society, Chicago, Ill. 
—— Life Insurance Company, Frankfort, Ind. 
Preferred Life Assurance Company, Chicago, IIl. 
Protected Patrons of Husbandry, Coopersville, Mich. 
Provident Life and Casualty Company, Charleston, W. Va. 
Red Line Relief Association, Rushville, Ind. 
Royal Court, Los Angeles, Cal. 
Royal Loggers Association, Seattle, Wash. 
Royal Reserve Safety Society, Cedar Rapids, Ia. 
Slavonic Croation nion, Calumet, Mich. 
Southern Life Insurance Company, Dawson, Ga. 
Southern Mutual Life Insurance Company, Little Rock, Ark. 
Southern Mutual Life Association, Florence, Ala. 
Supreme American Home, Troy, Mo. 
The Only Co-operative Life Insurance Company, Omaha, Neb. 
—— . an ——_ Lave gy Dallas, Tex. 

wentieth Century Mutual Aid and Protective Association, Birmi ‘ 
Union Life, Sick and Death Insurance Company, Union eee sail 
United Benevolent Union, Oklahoma City, Okla. j 
een arene Sage oe Lowry City, Mo. 

nited States Life and Casualty Insurance Com i i 
United Workmen, Evansville, Ind. een Se: 
Western Mutual Life Insurance Company, Council Bluffs, Ia. 
Western Reserve Life Insurance Company, Muncie, Ind. 
Western Union Relief Association, St. Louis, Mo. 





Companies and Associations Retired and Changed in 1906. 

















: Assets, 

NAME AND LocaTION. ~~ e Receiver or Mode of Retirement. 
American Birth Ins. Co., Boston, Mass. . § ors F. W. Dallinger appointed iv 
—— tarmac gd ie Indiana} ...... Retired. oan waning 

merican Mutual Life of Indiana......} 114,864 | Elkhart T; i iv 
American Mutual Life, Oklahoma. oses 142,044 | Reinsured Se 
American Relief Society, Bay City, Mich. 11,694 | Merged with Federal Casualty Co., 

, Detroit. i 
—_ - Endowment C€o., Spring- 
1 EL SSRIS EO RRS ee cena ea ak, | Enrerrriea i i icd 
Pen ny Saag ere ee noe ne Reinsured by Preferred Life, Chicago. 

oe pay POT OP OE ee et Max i iv 
—— Live Stock Ins. Co., Little ae | eee ne ne 

ock, ET eT Eee ee: en ere - i iv 
oa Life and Health Ass’n, Au- or ae earns 

MEI 2 ik. wia'b lo ata Miaeutensgicie: souWn. Necoeenes License revoked 
Chicago Life Ins. Co., Chicago, Ill... .. 2 i i nders i ic 
Columbia, Relief Fund A “ ai 66,000 | Reinsured in Federal Life, Chicago. 

GE OMGs oa ce cakssc cates tonoedt eekess Changed name to Columbian Ins. Co., 

and reinsured in Federal Casualty of 
Conservative Mut. Life, Charlotte, N.C.| 24,589 | Thomas ‘Ruffin appointed receiv 
— — Beneficial Ass’n, De- ‘ ee eee 

ance, TREE Go ae oar | meee License revoked. 

Elkhart Mutual Life Ass’n, Indiana... . 17,524 | Arthur E. Saline, receiver; risks re- 
Empire Industrial Ins. Asn, Atlanta... a—’'S' 
‘mpire Life Ins. Co., New _ te . ceiv int rS 
sae stig dhs yt a = gon Receiver appointed by Supreme Court. 

SEDER OOM PAR Glee se iatioe ee OEM | oases at Reinsured. 

Fort Dearborn Life Ins. Co., Chicago, Ill.} ...... Merged with American Mutual Life, 
Fraternal Home, Hamilton, Mo....... < 21,474 Beng Kansas City Lif 
FraternalOrder Old Settlers, Mt. Vernon : ee ae ae 

BG rera ccc ae anaes aie ekins Retired. 
Georgia Home Benefit Ass’n, Athens, Ga.}....... License revoked 
Grand Circle, Missouri................ Retired. ‘ 
Guardian Life, Kansas City...........) 0... Dissolved. 
Home Circle, Boston, Mass........... 33,959 | Reinsured in United Order Golden 
Illinois Health and Accident Ass’n, eid 

eoria, en et. AS ee MOLINE 1,529 Cae name to Bankers Union, 
a Order of Mutual Aid of _— 

SO Ee een ne ae 83,855 | / y i i 
Industrial Lite Avia, Hlberini, Ga...| | Lome reeked nome Circle. 
Knights of Gideon, Goldsboro, N.C...) ...... Retired. 

Marion Relief Fund, Greenfield, Ind...}  ...... Dissolved. 
Michigan Mutual Live Stock Ins. Co., 

PONE PRMNSER 5-5. Save orie.s, oo en kee dec lee C. K. Chapin, Lansing, appointed 
Modern Fraternity, Illinois 1,404 nelameed’ B 
Modern Samaritans, Indiana........... 14,044 necieer shed — eines 
Mutual Aid Ass’n, Augusta, Ga.......) 0 2..... License revoked. — 
National Health and Accident Ass’n, : 

Des Moines, Ta... cic ee cece 4,265 | Reinsured by Great Western Accident 
iis Nd , Ass’n, Des Moines. 
New Yor DAMES 00s ies els acces 22,607 | Reinsured by National Casualty Co. of 

: : Tiles Detroit. 4 
Northern Accident Co., Detroit, Mich. . 17,926 | Reinsured in National Casualty Co 

ee Aes Detroit. és 
Order of Patricians, Michigan......... 14,789 | Reinsured by Fraternal Brotherhood, 
Los Angeles. 
Order of Pendo. Bonied cans See 17,661 | Retired. 
Orientals, Detroit, Mich...............] ...... Retired. 
Peoples Mut. Benevolent Ass’n, Raleigh, | 
N. Coes eee e rete teers eee el Are" =— in Southern Life of Fayette- 
Peoria Health and Accident Ass’n...... | 344 Retired. 
Security Trust and Life, Philadelphia, Pa.| 2,786,230 | Reinsured in Pittsburgh Life and Trust 
—— —— and Accident Ass’n, - 
PMR il aa es parte oe beads De ee voked. 
—, — an ag Co., Georgia..} ...... ctired. ae 
Southern Mut. Benefit Ass’n, Dallas, Tex. 17,79 M vith ican Nation 
Sunset Mut. Life Ass’n, Royston, Ga..| ...... ee 
Union Mutual Ass’n, Atlanta, Ga......)  ...... License revoked 
United Americans, Atlanta, Ga........)  ...... etired. 7 
Universal Indemnity Co., Syracuse, N. Y. 13,097 | Absorbed by Federal Casualty Co.. 
Detroit. . 
World’s Fraternal Ass’n, St. Louis, Mo.} ...... Dissolved. 











* No statement filed December 31, 1905. 
































January 3, 1907] 


VARIOUS ITEMS. 

—During December the New York Life matured endowment policies amounted 
to $700,662. 

—James H. Washburn, late of the actuarial department of the Metropolitan, 
has accepted the appointment of actuary in chief of La ‘Latino Americana” 
Mutualista of the City of Mexico. He has entered upon his duties at the home 
office. Mr. Washburn is a brother of A. C. Washburn, actuary of the Hartford 
Life. 

—A general sentiment prevails among officers and members of fraternal bene- 
ficiary societies that the best interest of these organizations will be conserved by 
opposing all legislation in 1907. Legislators can be kept busy with proposed laws 
for life companies, so that it will be comparatively easy to side track any bills 
that affect fraternals. Besides, there will be full consideration of fraternal needs 
at the joint meeting in Duluth next summer of the Naticral Fraternal Congress 
and the Associated Fraternities of America. This should precede attempted 
legislation. 

—The January number of The Century contains, among many attractive 
“The Ancient Irish Sagas,” Theodore Roosevelt; “The Shuttle,” III., 
Frances Hodgson Burnett; “The Freer Collection of Art.’’ Leila Mechlin; ‘‘Dis- 
covery of a Supposed Primitive Race of Men in Nebraska,” Henry Fairfield 
Osborn; “The Ultimate Nation,’’ Richard Burton; ‘‘The Cathedral at Chartres 
(French Cathedrals),’’ Elizabeth Robins Pennell; ‘‘The Moral Aspects of Suicide,” 
James Cardinal Gibbons; “The Woman in the Case,” Frederick Trevor Hill; 
“The Nuisances of Advertising,’’ Sylvester Baxter; portrait of William Vaughn 
Moody, printed in tint; “Jay Cooke and the Financing of the Civil War,” III., 
Ellis Paxson Oberholtzer; ‘‘Running Water,” VI., A. E. W. Mason; “Cole’s 
Engravings of Old Spanish Masters,” Timothy Cole. 


articles: 








Casualty, Surety and Miscellaneous 








Important Accident Case. 

A lawsuit has been decided by the Court of Appeals at Rochester, N. 
Y., and the decision is of interest to all accident underwriters as it has 
a direct bearing on a clause in common use in accident insurance con- 
tracts. The case was that of O’Shaughnessy against the Actna Life. 
O’Shaughnessy, whose home was in Rochester, held a policy in the Awtna 
for $5000 and was killed at a crossing of the Nickel Plate Railroad in 
the outskirts of Cleveland, Ohio. The company based its refusal to pay 
the claim on the following clause, which was a part of the policy: ‘‘This 
insurance does not cover walking or being on any railroad bridge or 
roadbed, except at established crossings of such railroads with public 
highways.”’ 

At the place where O’Shaughnessy was killed there was no clearly de- 
fined street across the railroad, but there was also no fence at the end 
of the roadway which continued as a footpath across the tracks and 
thence across a tract of land. Persons were accustomed to cross there 
to take the cars of a surface road beyond the unimproved tract of land. 
The railroad company had erected a sign ‘‘Railroad crossing, look out 
for the cars,’’ and was in the habit of cutting trains to permit persons 
to pass. The insurance company claimed that to make it liable the 
place where the insured was killed must be a legally dedicated highway 
crossing. The plaintiff conceded that the crossing in question was not 
such, but contended that the clause in the policy simply meant that in- 
sured must not be upon a railroad roadbed except at places which the 
railroad company recognized a right in the public to pass and was on 
guard to protect passengers by such signals as are used at railroad cross- 
ings. The first action to recover on the policy was begun about three 
years ago before Justice Dunwell in Trial Term of Supreme Court, the 
attorney for the plaintiff basing his case on the fact that O'Shaughnessy 
was killed at a spot existing as a railroad crossing and recognized as 
such by public and railroad company, the jury returned a verdict for the 
plaintiff for the full amount with interest and the case was then carried 
to the Appellate Division, which unanimously affirmed the finding of 
the lower court. The case was then taken to the Court of Appeals, which 
found for the plaintiff. 





The Lynn Boiler Explosion. 


Speaking of the recent boiler explosion at Lynn, Mass., Secretary 
Joseph B. Pierce of the Hartford Steam Boiler Inspection and Insur- 
ance Company, said: 


Probably nine-tenths of the boilers in use in the United States are 
lapped seams, although the more modern boilers built for high pres- 
sure are equipped with triple or quadruple butt-strap seams. In con- 
structing a boiler of the latter pattern the bent plates are set edge to 
edge and the straps are riveted to the outside and then the inside, with 
either three or four rows of rivets on each side, making a total of six or 
eight rows of rivets. By this construction there is no strain on the 
plates and they retain their natural curves. 
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When a lapped seam boiler is made the plates are forced to lap each 
other, and, of necessity, they are bent somewhat from their perfect 
curves, though the boiler, as a whole, is almost a complete circle around 
The cause of the Brockton disaster, several years ago, was 
that the boiler, which had a lapped seam shell, was cracked on the in- 
side of the lap, where it was impossible for an inspector to discover the 
weakness without taking the plates apart, and, of course, this would be 
out of the question. We’ve just to-day allowed a claim of over $20 for 
a set of bolts which were broken because they were rusted and stuck 
when a boiler was being inspected, and we had to stand for the ex- 
pense. The cause of the Brockton explosion was not known until the 
cracked plate was discovered in the rubbish the next day and then it 
was clearly to be seen that the plate had become cracked on the inside 
of the outside plate and on the outside of the inside lap, where it was 
impossible to see it. 


The boiler of the Harney shoe plant at Lynn was eleven years old, 
eighteen feet and six inches long over all, the tubes being seventeen 
feet long, and its diameter was seventy-two inches. It was a horizontal, 
tubular affair of the ordinary construction, with longitudinal seams of 
the lapped pattern, with plates three-eighths of an inch thick, and is a 
total loss to the insurance company, which had it covered for $10,000. 





Casualty and Miscellaneous Companies and Associations 
Organized in 1906. 
STOCK COMPANIES. 


Name and Location. Capital. 
Automobile Owners Defense Company, Janesville, Wis...................... 3... 
Bank Depositors Insurance Company of America, Inc., WwW Washington, D. C. 1$300,0(0 

25 


Carolina Hail Insurance Company, Marion, S. C... ; ee $25, 
Colonial Casualty Company, Huntington, W. Va.. “as 


Commonwealth Casualty Company, ore ae [Al ee eae Se St *100,000 
Federal Casualty Company, South Bend, Ind................. *100,000 
Federal Casualty Company, Detroit, Mich.. *100,000 
General Accident Assurance Company of Canada, Toronto.. *50,000 
Guarantee Mortgage and Title Insurance Company, Passaic, N. ih i *250,000 


Home Title Insurance Company, -Brooklyn, N. Y. Spies 150,000 
Independent Plate Glass and Casualty Insurance > Company, Chicago, 1 Ill. ss 


Keystone Bonding Company, Philadelphia, Pa.. 1500,000 
Missouri Casualty Company, Salisbury, Mo.. *10,000 
New York and Connecticut Mortgage and Title Guarantee Company, ‘New 

Rochelle, N. Y.. $150,000 
Ohio State Casualty Company, ‘Columbus, Ohio.. +60, 
Pacific Mutual Indemnity Co., Los Angeles, Cal............... 2... 00-2 cseeee *125,000 
Southern Savings Life and Accident Insurance, Company, “Norfolk, Va. 500,000 
Title and Guaranty Company, Dallas, Tex *121,000 


Travelers Indemnity Company, Hartford, Conn....... sees eI AG < “s “* =iie §*250,000 
United Surety Company, Baltimore, Md.. siaidera amen 
Vermont Accident Insurance Company, Rutland, Vt.. 


* Paid-up. tSubscribed. { Authorized. § Surplus, 8 $62,500. 


MUTUAL CASUALTY AND MISCELLANEOUS COMPANIES AND ASSOCIA- 
TIONS ORGANIZED. 


American Live Stock Insurance Company, Beaumont, Tex. 
American Miners Accident Association, Indianapolis, Ind. 

Athens Co-operative Live Stock Insurance Company, Athens, Ga. 
Atlanta Mutual Live Stock Insurance Company, Atlanta, Ga. 
Bankers Mutual Casualty Company, Minneapolis, Minn. 

Fraternal Health Association, St. Louis, Mo. 

Fraternities Health and Accident Association, Richmond, Me. 

Iron City Health and Accident Insurance Company, Pittsburg, Pa. 
Medical and Surgical Relief Association, Kansas City, Mo. 
National Health and Accident Association, Albany, Ga. 

National Live Stock Insurance Company, Fitzgerald, Ga. 
Nebraska Casualty Insurance Company, Holdrege, Neb. 

Patrons Mutual Casualty Company, Moorestown, N. J. 

Peoples Mutual Accident and Sick Benefit Company, Charlotte, N. C. 
Pioneer Live Stock Indemnity Company, Seattle, Wash. 

Southern Mutual Live Stock Insurance Company, Elberton, Ga. 
United States Live Stock Insurance Company, Bainbridge, Ga. 





Automobile Accidents. 
The Travelers has tabulated a number of accident claims paid to 
owners of automobiles for injuries sustained while operating or working 
about their machines. The table follows: 


Cramitiee BOAO © 65.00 ces cccnciducaededcansececeanads 61 $4,429.86 
WRemdetiiet Gab SRGEIOINOE 55 cc cc cccccescceveciaveceeasens 29 2,003.61 
Getting in and out of of automobiles................... 12 1,696.12 
CONNIE nc cccendecccetawentidekachgeussecebsceusenesens 29 2,738.99 
Tieeeres (Cee COR UNO a. oo ce civesciwndacccedanceana 33 3,171.35 
Wiemann, CG CIN carecacececcxctucecdestesucacsdéuhenaks 3 256.57 
WENEEOEEN. 5 oo acasceonsncacaxandddewaekecdensdasanaa kane dane 4 72,550.00 

171 $86,846.50 


* Including one holder of a life insurance policy. 





Iowa Bankers Submit Plan. 

At the next session of the Iowa Legislature, that body will be asked 
to consider a bill to permit the formation of a mutual insurance com- 
pany among State banks, the Iowa State Bankers Association being back 
of the scheme, which has as its object the establishment of a fund which 
will serve as a protection for those whose funds are swallowed up in 
bank failures. President A. C. Miller, of the Home Savings Bank of 
Des Moines, proposes that all State and savings banks in Iowa be as- 
sessed for one per cent of their capital stock and surplus, and the money 
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thus collected be placed in a fund which shall be held by the State 
Treasurer, at the disposition of the State Auditor. On the basis of the 
present capitalization of the banks under the Auditor’s control it would 
take three years for this fund to amount to $1,000,000, which is deemed 
sufficient for all purposes of insurance. The fund would be kept stable 
at this amount, the money being placed at interest, as the State funds 
are, in government bonds, in banks or in first-class real estate mort- 
gages, so that the depositing banks would not lose the use of the funds 
while serving the purpose of insurance. 





Federal Government’s Action Regarding Surety Bonds. 


The United States Treasury and War Departments have issued the fol- 
lowing circular to surety companies in regard to limiting the amount of 
bonds: 


Hereafter no surety company shall be accepted under the provisions of 
the Act of Congress, approved August 13, 1894, as sole surety on any 
recognizance, stipulation, bond, or undertaking in which the United 
States is interested for an amount greater than ten per cent of its 
paid-up capital and surplus; and no such company shall be accepted as 
a surety on any recognizance, stipulation, bond, or undertaking in which 
the United States is interested, which shall execute any such obligation 
on behalf of any private individual or corporation for an amount greater 
than ten per cent of its paid-up capital and surplus, unless such com- 
pany shall be secured as to such excess by reinsurance to the satisfac- 
tion of this department. 

Two or more companies may be accepted as sureties upon any recog- 
nizance, stipulation, bond, or undertaking in which the United States 
is interested, the penalty of which does not exceed ten per cent of their 
aggregate paid-up capital and surplus, but in all such cases the sureties 
must execute such obligation jointly and severally. The amount of 
paid-up capital and surplus of such companies shall be determined by 
the quarterly statements filed with the Attorney-General pursuant to 
section 4 of the act above referred to, after such statements have received 
his approval and a copy has been filed in this office. 

If the amount of said capital and surplus could at any time during the 
intervals between the dates of the rendition of such statements, as 
required by law, become less than the amount determined in the state- 
ment last filed, then every such company shall file, within ten days 
after such diminution of its capital and surplus, a condensed statement 
sworn to by one of its principal officers at the home office, showing the 
nature and extent of such diminution, which, if approved by this de- 
partment, shall be the basis for risks until the rendition of the next 
quarterly statement. Any violation of the provisions of this order or 
failure on the part of any company to comply promptly with its re- 
quirements, shall be considered ground for recommending that the au- 
thority of such company to do business under the act above referred to 
be revoked. 





Life and Miscellaneous Insurance Stocks. 


During December the following quotations on life, casualty and miscel- 
laneous stocks have been received: Louisville Title Company, 99 bid, 
100 asked; Kentucky Title Company, 135 bid, 142 asked; Kentucky Title, 
Real Estate 5s, 100 bid, 105 asked; Louisville Title R. E. bonds, 100 bid, 
104 asked; Title Guarantee and Trust (New York), 565 bid, 575 asked; 
Bond and Mortgage Guarantee, 375 bid, 385 asked; Empire State Surety, 
160 bid, 170 asked; Home Title Insurance Company (Brooklyn), 200 
bid, 215 asked; Lawyers Title Insurance Company (New York), 275 bid, 
285 asked; Metropolitan Surety, 150 bid, 160 asked; Peoples Surety Com- 
pany (Brooklyn), 125 bid, 130 asked; Title Insurance Company of New 
York, 170 bid, 180 asked; United States Title Guarantee and Trust, 100 
bid, 105 asked; American Surety, 190 bid, 200 asked; National Surety, 
170 bid, 180 asked; twenty-five shares of this stock were sold near the 
close of the month at 185 and 200 shares of the American Surety were 
sold at 190. The Colonial Life stock was quoted at 380 bid, 400 asked; 
Prudential, 400 bid, 425 asked. Five shares of the Provident Life and 
Trust were sold at auction at $800 a share, an advance of $18 over the 
last previous sale. Maryland Casualty stock was recently sold at 60, 
an advance of four points over the price prevailing in October. Pacific 
Mutual Life was quoted at 195 bid. Ten sheres of Illinois Surety Com- 
pany were offered at auction in New York last week, the best bid being 
$40 per share. 





Requires Co=-Surety on Large Bonds. 


Comptroller Metz of New York has just issued a circular letter re- 
garding surety acceptances for city business, which embodies somewhat 
the position taken by the United States Treasury Department. The cir- 
cular is as follows: 

Until further notice, and unless otherwise directed in any special case, 
surety companies will be accepted as sufficient upon the following con- 
tracts to the amounts named: 

Supplies of any description, including gas and electricity—1 com- 
pany on a bond up to $50,000, 2 companies on a bond up to $125,000, 3 
companies on a bond up to $200,000. Asphalt, asphalt block and wood 
block pavements—2 companies on a bond up to $50,000, 3 companies on 
a bond up to $125,000. Regulating, grading, paving, sewers, water 
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mains, dredging, construction of parks, parkways, etc.; new docks, build- 
ings, bridges,. aqueducts, tunnels, etc.; repairs, ventilating, heating, 
plumbing, etc.—1 company on a bond up to $25,000, 2 companies on a bond 
up to $75,000, 3 companies on a bond up to $150,000, 4 companies on a 
bond up to $250,000. 

On bonds regarded as hazardous risks, additional surety will be re- 
quired as the Comptroller sees fit in each instance. All bonds exceed- 
ing $250,000 will, by that fact alone, be considered hazardous risks, no 
matter what the nature of the work. 





A Plate Glass Loss. 


A stationery store in Atlanta recently had a plate-glass loss, which 
the insuring company refuses to pay. For advertising purposes a make- 
believe break was shown in the window by the usual method of glueing 
splinters of glass on the pane and a strip of wood glued on the outside 
appearing to continue on the inside. After a time the wood was removed 
but the glass splinters would not budge. A chisel was used in an effort 
to dislodge them and as a result the light was badly cracked. The in- 
surance company claims that the insured increased the hazard beyond 
the limits of the policy in arranging the advertisement. 





Accident Adjuster’s Manual. 


A useful manual for adjusters of accident and health claims has been 
prepared by Dr. C. H. Harbaugh of Philadelphia. The book contains 
valuable information regarding the various accidents and diseases with 
which the accident insurance adjuster comes in contact, and interest- 
ing data for advanced adjustments—giving a clear idea of the duration 
of house confinement resulting from accidents and diseases, together 
with the length of total and partial disability that experience has 
shown should exist under usual conditions. The manual is published by 
The Spectator Company and sells for $2 per copy.—The Insurance Field. 





Bankers Surety Rumors. 


Although it has been persistently denied that the Metropolitan Surety 
Company of New York is seeking control of the Bankers Surety of 
Cleveland, advertisements have appeared in a Cleveland paper setting 
January 15 as the final date upon which the Bankers stock may be de- 
posited with a local bank, in order to take advantage of the offer to 
purchase control at par. It is also stated that the required amount has 
already been secured. 





October Embezzlements. 


Press notices and dispatches, as collated by the fidelity department of 
the Fidelity and Casualty Company for the month of October, 1906, in- 
dicate defalcations as follows: Banks and trust companies, $2,333,100; 
beneficial associations, $2894; public service, $89,924; general business, 
$807,534; insurance companies, $2867; court trusts, $2199; transporta- 
tion companies, $56,136; miscellaneous, $15,430; total, $3,310,084. 





Casualty Notes. 

—The Mutual Boiler Insurance Company of Boston has been licensed in 
Connecticut. 

—Stewart Marks, formerly actuary of the ‘‘Liability Conference,’’ died 
on December 22, in Charleston, W. Va. 

—At the next session of the Massachusetts Legislature a bill will be 
introduced to prohibit the use of lapped-seam boilers. 

—The Security Accident and Indemnity Company is being organized 
at Indianapolis with $300,000 capital, to engage in the casualty business. 

—Wrock & Watson of Detroit have been appointed Michigan State 
agents for the Pacific Coast Casualty, which recently entered that 
State. 

—The West Virginia Casualty Company of Clarksburg has taken over 
the American Beneficial Association and Health Insurance Company of 
Wheeling. 

—The Georgia general agency of the General Accident, which has been 
in charge of H. O. & A. T. Cox of Atlanta, has been sold to Stewart & 
Davis, a new firm. 

—Gerald Bunker, manager of the Eastern department of the Conti- 
nental Casualty Company, was recently married to Miss Helen Blanchard 
of Baldwinsville, N. Y. 


—The Casualty Company of America has decided not to issue its pro- 
posed combination liability and plate glass policy, owing to the ob- 
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jections made to it by the New York Insurance Department, based on the 
present laws governing the forms of policies which may be issued by 
casualty companies. 


—The Commercial Union Assurance Company of London is paying £3 
cash for each share in the Accident Insurance Company of London, 
which it is taking over. 


—Fred H. Rowe of Jacksonville, Ill., president of the National Life 
Annuity Company, is organizing an industrial health and accident com- 
pany under the assessment laws. 

—Conrad Renos, a Boston attorney, has prepared a plan designed to 
lessen litigation in employers liability cases, which is patterned after the 
English workmen’s compensation act. 


—The Fuller Construction Company of New York, which has a pay roll 
of about $12,000,000 a year, maintains its own employers liability insur- 
ance fund. Liability insurance purchased in the ordinary manner 
would cost this company about $300,000 annually. 


—F. L. Rhoades, claim agent of the Philadelphia Rapid Transit Com- 
pany, and president of the Claim Agents Association of the American 
Street and Interurban Railways, has been appointed superintendent of 
the claim department of the Casualty Company of America. 


—Interest is still alive in the Multiple Line Casualty and Surety Com- 
pany, being organized by M. T. DeVault of New York. The company will 
begin with a capital of $500,000 and surplus of $250,000, and expects to be 
benefited by the terms of President Roosevelt’s proposed employers lia- 
bility bill now before Congress. 


—Illustrating the delay in damage cases, the explosion of a cargo of 
gasoline on the steamship ‘“‘Tioga,’’ at Chicago, in 1888, caused the death 
of twenty-seven negro roustabouts and the Federal Courts in Chicago 
have only recently awarded their relatives a judgment in the sum of 
$100,000 and interest, amounting to $11,000, against the Union Steam- 
ship Company. 





Surety Notes. 
—Robert Garrett and James W. Girard have resigned as directors of 
the United Surety. 


—The National Surety has declared a quarterly dividend of two per 
cent, the first dividend declared since 1903. 

—Carrington & Johns of Washington, D. C., have been appointed gen- 
eral agents of the Federal Union Surety for the District of Columbia. 


—A. M. Quint of Des Moines, formerly general agent of the Astna In- 
demnity in Iowa, now has the American Bonding Company for the same 
territory. 

—Frank A. Condon, secretary of the Metropolitan Surety Company, has 
been elected third vice-president, and former Assistant Secretary M. 
J. McCloskey becomes secretary. 


' —Werner Opes, now of the Cincinnati office of the American Surety, 
will have charge of the company’s office at Oklahoma City, which will 
be a general agency after January 1. 


—The Keystone Bonding Company of Philadelphia has been approved 
by the United States Government and its bonds will now be accepted 
in the Federal Courts and the United States Department offices. 


—The much tangled affairs of the Lincoln Bank of Morton Park, 
Chicago, may cost the Metropolitan Surety some money, but the affairs 
are so badly mixed that it will be some time before it is known what 
the losses, if any, will be. 


—The Chicago city treasurer will, this year, distribute the deposits 
between various banks, no one to get more than $1,000,000. Several 
banks have agreed to carry the deposit at 1% per cent interest. Each 
bank will furnish a depository bond. 


—The firm of Wirtwine & Brown has been organized in Cincinnati and 
is composed of R. F. Wirtwine, of A. S. Harkness & Co., and James G. 
Brown, local representative of the Federal Union Surety. The new firm 
will act as State agents of the Federal in Ohio and part of Kentucky. 


—The city of Newport News has had to furnish a bond of $20,000 to 
insure the Hampton Roads Traction Company against any liability in 
ease of an accident on the Twenty-sixth street bridge, which the com- 
pany asserts is dangerous, but which it is compelled by injunction to 
operate. 

—The examiners into the affairs of the defunct Farmers and Drovers 
National Bank of Waynesburg, Pa., are unable to find the minute book 
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containing the names of the fourteen bondsmen who are expected to 
make good the bank’s shortage. These bondsmen are responsible to 
the State for $75,000 of State funds on deposit in the bank. 


—lIt is said that George G. Brown, who resigned a few days ago as 
general manager of the United Surety, and E. D. Livingston, who re- 
signed as head of the surety department of that company, have been 
approached by Western capitalists with the view to organize a new 
surety company, with headquarters in St. Louis or Philadelphia. 


—The Title Guaranty and Surety Company of Scranton, one of the 
sureties for the Naudergrift Construction Company of Camden, has been 
called upon to pay its share under a bond of $100,000 covering a contract 
in Porto Rico, which the Camden company is said to have failed to 
carry out. 


—Herbert Von W. Meyer, former treasurer of the borough of Madison, 
N. J., who was convicted on a charge of having robbed the borough of 
$5000, has been sentenced to nine years in State prison. The American 
Surety of New York was on Meyer’s bond for $25,000, which was 
promptly paid. 


—William C. Anderson, receiving teller of the First National Bank of 
Kansas City, Mo., who absconded December 1, was arrested at Austin, 
Tex., December 19, and was taken back from that point to Kansas City 
by James E. Lucy, inspector in the employ of the American Surety Com- 
pany. Prior to the capture of Anderson, the American Surety paid the 
bank the amount of its bond, $10,000. 


—Judges Sale and Hough voted against the acceptance of the bond for 
$150,000 of Frederick H. Kreismann, clerk of the Circuit Court, and a 
$150,000 bond of Adolph Nast, clerk of the Criminal Division of the Cir- 
cuit Court, because the sureties on the bonds are non-resident companies. 
The judges of the Circuit Court, in general term, approved the bonds of 
both officers, but Judges Hough and Sale voted in the negative. Judge 
Sale explained his vote by saying that the statute provides that the 
bonds of clerks must be given by sureties in the county in which the 
official is qualifying. The other judges stated that a more recent statute 
gave those companies the right to do business in this State, and ex- 
pressed the opinion that it acted as a repeal of the statute which was 
cited by Judges Sale and Hough. 











REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Home Fire Insurance Company, Wheeling, W. Va. 


This company, which was organized in May, 1906, has decided to make two 
five per cent calls on subscribed capital during the coming year. Its assets 
are reported to be $231,285, including $168,487 of uncalled capital, and its net 
surplus is given as $6131. 





Mutual Fire Insurance Company, Dowagiac, Mich. 


A mutual bearing the above title has been organized, with B. L. Dewey presi- 
dent; C. W. Hendryx, vice-president; Harry H. Porter, secretary. 





National Metropolitan Insurance Company, Washington, D. C. 


The business of this company, which confined its operations exclusively to the 
District of Columbia, has been taken over by the American of Newark. On 
December 31, 190, the National Metropolitan carried risks aggregating $2,490,414, 
and its total liabilities, except paid-up capital $100,000, were $9324. Its assets 
amounted to $224,619. The recent death of its secretary, Samuel Cross, de- 
termined the company to discontinue business, 





North State Fire Insurance Company, Greensboro, N. C. 


The directors of this company have decided to increase the capital stock from 
$100,000 to $200,000 and to add $75,000 to surplus. 





Rhode Island Fire Insurance Company, Providence. 


A new fire company, which has been under 


1 i ag of organization at Provi- 
dence for some time past, is to be known as t 


e Rhode Island Fire Insurance 











Fire Insurance 


Company. Marsden J. Perry, who has been prominent in the promotion of the 
new company, announces that it will have a capital cf $300,000 and a paid-in 
surplus of $300,000. ‘he charter of the corporation was granted at the last session 
of the legislature. Col. George L. Shepley will be president of the company. 





Phenix Insurance Company, Brooklyn, N. Y. 


The Phenix of Brooklyn has filed with the Secretary of State of New York a 
certificate of increase of capital stock from $1,000,000 to $1,500,000. 





AGENTS. 


COMPANIES AND 





Eagle Fire Company of New York. 

One of the first insurance companies to present its annual statement 
as of January 1, 1907, to the public, was the Eagle Fire Company of 
New York. This old company, in the preliminary exhibit of its one- 
hundred and first annual statement, shows assets amounting to $1,- 
361,582, a capital of $300,000, an unearned premium reserve of $335,337, a 
reserve against unpaid losses of $200,944 and a net surplus over capital 
and all liabilities of $502,083. The liabilities are computed upon the 
New York standard, which makes no allowance for reinsurance in com- 
panies not authorized to do business in New York. Had credit been 
allowed for such reinsurances, the net surplus of the Eagle would be 
shown as over $575,000. During the year just passed, the company sus- 
tained losses by the San Francisco conflagration amounting to more than 
half a million dollars, and its stockholders have contributed to its funds, 
since the conflagration, sums aggregating $750,000, thus giving practical 
evidence of their belief in the future of the company. Among the in- 
creases made by the Eagle during 1906 were the following: In assets, 
$230,102;; in reserves, $204,092, and in net surplus, $126,010. Theodore H. 
Price is president of this strong company, and Chas. R. Watson is its 
secretary. 





Commonwealth Casualty Company. 


The Commonwealth Casualty Company of Philadelphia is steadily en- 
larging the scope of its activities, and has just closed a very successful 
year. Its policies cover both accident and health insurance, premium 
payments being arranged to meet the convenience of policyholders so 
that as low as monthly premiums are accepted. The contracts contain 
all the liberal provisions of modern accident and health insurance cover- 
ing total and partial disability. Persistent policyholders, after five years 
under a gold bond contract, are entitled to a gold bond varying in 
amount with the form of policy, which is redeemable in cash or may be 
left with the company and further annual additions made to it. This 
company has a capital of $100,000, and has many well-known business 
men among its directors. Its officers are: D. E. Stevens, president; Hy 
C. Stewart, vice-president; E. S. Cook, secretary, and Milton Birch, 


treasurer. 
» 





TOO LATE FOR CLASSIFICATION. 





Expense Recommendations of the Wisconsin Commission 
[To THE EDITOR OF THE SPECTATOR.] 


Miles M. Dawson, in an article entitled ‘‘Some Impractical Features of 
the Wisconsin Committee’s Bills,’’ published in The Chronicle, of De- 
cember 27, particularly calls attention to the mean reserves on various 
forms of policies for the sixth year, which are, he says, ‘‘Due to allow- 
ance, large as first year, for sixth year.”’ 

I wish to say that the whole argument therein contained is invalidated 
by a misinterpretation, on the part of the writer, of the proposed bill on 
expense loading. With reference to the distribution of the expense 
charge or loading over the life of the policy, the bill reads as follows: 

“The amount provided for expense for any policy year shall not exceed; 

‘“‘(a) In the first year, the difference between the premium and the 
mortality charge for such year. 

“‘(b) In any one of the four succeeding years, the mortality charge 
for such year, or one-half the difference between the premium and the 
mortality charge for such year, whichever is the greater. 

“(c) In any year after the fifth year, the expense provision of any 
previous year of the policy.”’ 

Mr. Dawson erroneously assumed that this bill provided for an ex- 
pense charge or loading in the sixth year as large as that for the first 
year; the fact is the loading for the sixth year cannot be larger than 
the lowest loading in any year previous to the sixth, it cannot be 
larger than the loading in any previous year, including the first, second, 
third, fourth, and fifth years, respectively. The effect of provision (c) is 
to make the loadings, beginning with the fifth year, either uniform or 
decreasing. 

This consideration causes practically all the tables set forth in the 
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article to be wide of the truth, and, in particular, nullifies the criticism 
on mean reserves on which most emphasis was placed. 


The bill also provides that the present value of the total expense pro- 
visions on any kind of policy shall not exceed an amount equal to one- 
fourth of the net single premium on an ordinary whole life policy issued 
at the same age, computed according to the American Experience Table 
of Mortality with three per cent interest. This is equal to $104.97 at 
age thirty-five. The present values of the loadings for expense given 
towards the end of the article on a twenty-year endowment policy on 
the full preliminary term and net level premium plant are about $126 
in each case, and over $21 more than would be permitted under the 
Wisconsin bill. This destroys the effect of the comparison there made, 
so far as the proposed measures are concerned, for the footings given, 
would, in each case, be reduced by about $31. 

These facts would seem to indicate that the writer of the article does 
not understand the proposed bills and is to that extent not in a position 
to explain their virtues or defects to others. 


Ann Arbor, Mich., December 31, 1906. JAMES W. GLOVER. 





—Frank E. Hitchcock, manager of the Mutual Life of New York at Spring- 
field, Ill., has been appointed manager of the Minnesota Mutual Life at the home 
office. 

—Judge Walter Evans, in the Federal Court at Louisville, has declared the 
Employers Liability act unconstitutional. The case at bar is that of the ad- 
ministratrix of N. C. Brooks against the Southern Pacific Railroad. 

—Lathrop E. Baldwin, general manager for the Metropolitan department of 
the Washington Life at 141 Broadway, New York, has had a very successful 
year and has had Eastern New York added to his territory. 

—The AXtna Indemnity Company has issued a rider in connection with its 
bank burglary policy, authorizing the assured to offer on behalf of the company 
a reward of $200 for the arrest and conviction of the guilty parties in event of 
a loss. 

—Dr. Ferdinand Hahn, president of the German Actuarial Society and general 
director of the Wilhelma Insurance Company of Magdeburg, died recently. He 
presided over the deliberations of the Fifth International Congress of Actuaries in 
Berlin last September. 

—The annual statement of the Provident Life and Trust Company of Phila- 
delphia for the year 1906 was published on January 1, and shows the following 
figures: Assets, $61,639,558; surplus, $8,505,534; premiums received, $7,170,937; 
total income, $9,843,341; new business $21,114,147; insurance in force, 187,670,839. 
The gains shown are: Assets, $2,943,410; surplus, $9601; premiums, $312,190; 
total income, $366,092; new business, $1,063,719, and insurance in force, $9,892,091. 

—Among several similar acknowledgments, D. P. Fackler has been particularly 
pleased with a statement from an ex-president of the Actuarial Society, whose 
practical managerial experience of from ten to twenty years gives great weight to 
his judgment. He says regarding the limitation propositions urged by Mr. 
Fackler during the last fifteen years: ‘“‘So far as I know, to you certainly be- 
longs the credit of having long ago, in season and out cf season, advocated the 
restriction of these large companies. The vindication of your position has been 
slow in coming, but it has been all the more decided and convincing.” 








SURETY ON BONDS. 
MERICAN SURETY COMPANY, 
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Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
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An Increasingly Popular Form of Investment. 
THE 4 PER CENT. GUARANTEED BONDS OF THE 


Securities Company of North America 


With additional profits are as ADDRESS: 
safe and as sound as human FRANKLIN L. SHEPPARD, Pres. 
ingenuity can provide. 1405 Land Title Bldg. Phila., Pa. 
Agents are making money by the OR 
ready sale of these bonds. A JAMES S. ALLISON, Gen’l Mgr. 
splendid endowment for uninsur- 10 North St. Baltimore, Md. 
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OR 
LEON R. BONTA, Agency Director 
621 Thirteenth St., N. W. 
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